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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.)

O630p POCCUNCKOro pblHKA

[lonnapoBble JONTM Pa3BMBAIOLLMXCA CTPaH He Mokasanv €4MHON AMHAMWKM Ha MPOLLION He-
aene. Poccuiickas cyBepeHHas [0N/1apoBasi KpMBasi HE M3MEHWa CBOEro MonioXxeHus. [elue-
Bas JIMKBMAHOCTb MPOAO/IXKAET LUMPOKOM PEKOM NUTLCS Ha PbIHKWM, OOHAKO, U PUCKKU 3amMease-
HMS1 SKOHOMWMK BCe BO3pacTatoT. Tak, Ha npoLusion Heaene MB® npeactaBui NPOrHo3 pas3sBuTUS
3KOHOMMYECKON cuTyaummn B Mmupe. B 2020 r. ¢oHa nporHo3upyeT nageHne mMuposoro BBIM Ha
3,8% — camoe 6onbLioe co BpeMeH Benukon genpeccmumn 1930-x roaos.
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Russia 29 (3%)
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Mpogomkuncs peHeccaHc kpveon MKB, nydlle pbliHKa TakXXe BbIrNsAeny BbiMyCKU TENEKOM-
MYHUWKaLMOHHOro xonamHra Veon. CTano M3BECTHO O TPYAHOCTSIX C BbINJATON KyrnoHa no eB-
poboHay O1 Properties c noraweHunemM B 2021 r. DMUTEHT 3asBNSET, YTO HaMepeH obcyanTb
CUTYyauMIO C AepXxaTensamu gonra.

Jlnpepbl u aytcangepsl (10 — 17 anpens 2020 r.)

N3m. ue- Maken- N3m. ue- MuHM-
HbI Tekywasn HbI Tekywasn
ManbHas YELINET]
Bbinyck 3a nepu- LeHa, Bbinyck 3a nepwu- ueHa,
- % LueHa 3a - % LeHa 3a
: 12M, % : 12M, %
n. n. n. n.
MKB-27 49 87.8 102.6 01-21 -20.6 23.8 21.7
MKB (nepn.) 4.6 82.2 100.7 P®-47 -1.9 124.1 101.4
Bopeu-22 4.3 96.3 104.1 P®-28 -11 167.6 158.7
MKB-23 3.9 100.6 104.1 P®-42 -0.5 126.4 107.4
MKB-24 3.4 101.5 108.5 P®-29 -0.4 110.4 97.5
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) ’;:‘f * OUHam

PentuHroBble gencteua (10 — 17 anpensa 2020 r.)

HoBbin MpexHun
AMuTeHT AreHTCTBO OaTa ’ v
pPeruTUHr PEeATUHT

O1 Properties Moody’s 17.04.2020 Caa3 Caa2 CT1abunbHbIN
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Poccniicknii eBpoOOHAOBbIH PbIHOK MPOJO/NKAET JOBOJIBHO ANMHAMHMYHO BOCCTa-
HaBJINBAaTbCH, 3HAYNTE/IbHO 0OroHsasa gpyrne EM ¢ ToYkn 3peHnss CKOPOCTH HOpMa-
JIM3aLnN CrIpeOB K 6a30BOMYy aKTHBY. 3TO BbIr/ISANT BI1OJIHE JIOFTMYHBIM, YYHUTbI-
Basli KpegNTHbIN Nponsib P® — HU3KYrO JOJIFOBYFO Harpy3Ky M Ha/indne cyuje-
CTBEHHbIX PE3EPBOB.
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) ’3‘3 ¢ ®dUHam

MHBeCTULMOHHBLIE naeun (POCCUNCKUe BbIMYCKU)

Celtyac, koraa 0bcTaHOBKa B CEKTOPE He MPOCTO CTabunusmpoBanach, HO M AOBOMLHO AMHa-
MWYHO HOPMAasnM3yeTCs C TOYKM 3PEHUSI CYXXEHWUSI CNpedoB, Mbl PeLnaM MOCMOTPETb, Kakue
BbIMYCKWN BCE €eLle TOPryrtTCs C AMCKOHTOM OTHOCUTENIbHO CBOMX «AOKOBMAHbLIX» YpOBHEN. Kak
BUAHO Ha AMarpamMMe Hue, NPaKTUYECKN BCE CErMEHTbl POCCMINCKOro eBpOHOHAOBOIro pbiHKa
B LI&/IOM BOCTMOMHWAM NOHeCeHHble ¢ 5 MapTa (kaHyHa o6BanbHOro n poHTanbHoro sell-off Ha
MUPOBbLIX PblHKAx) MOTepU — UCK/OYEHMEM pa3Be YTO SIBNSIETCS CEKTOP «BeYHbIX» GaHKoB-
Cknx ByMar m3-3a MOBbILEHHbIX PUCKOB UX CIMCAHUS U/WUAK HEBbINAATbl KyrnoHa. PaclumpeHue
Z-CrpefoB He AO0/MKHO yAMBNSATL: AeNOo B TOM, YTO € Hayana mapta ®PC cHusuna 6a3oByto
CTaBky Ha 1,5 n. n.
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HebaHKu HebaHKu BbINYCKM 6aHKoB 6aHKOBCKME
rocbaHkoB bymaru

05.03.2020 H Ceituac

B npvBeaeHHON HWe Tabnuue Mbl OTCOPTMPOBANN POCCUMMCKME €BPOOOHbI C TOYKU 3PEHMUS
pa3Mepa NpupocTa z-crnpeda € 5 Mapta. XoTs, Kak Mbl U OTMETU/M BbilIE, B LIE/IOM CEKTOpPa
OTbIrpany MapTOBCKME MOTEPW, LiEHbI OTAENbHBLIX ByMar No-npexxHeMy Aaneku oT CBOUX «AO0-
KPWU3UCHBIX» YPOBHEN, OTpa)kasi BO3POCLUME BCNEACTBUE MaHAEMUUM PUCKU NS KpeauTocro-
COBHOCTU X SMUTEHTOB.

MpupocrT z-
e 6 7 N3meHeHue Hoxon-
Bbinyck OMUTEHT LeHbl ¢ 5 o
MapTa, HOCTb, %
6.1 maprTa, n. f.

AKBHC 9

UapERp  TuHbkodd XS1631338495 970 -19 84.9 17.0
CRBKMO 8

gt MKB XS1601094755 790 -15 82.3 17.7
SOVCOM 7

34 PERp  COBKOMGaHK XS2113968148 716 -25 77.3 14.1
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MpupocrT z-

cnpena ¢ 5 A3meHeHune
Bbinyck OMUTEHT s LeHbl ¢ 5 o
MapTa, HOCTb, %
MapTa, n. .
6. n.
DMEAIR 21 A%POMOPTHO- v q1516354301 697 94.2 10.0
MoaenoBo

CRBKMO «KpeanTHbIn

27" 6aHk MockBbI» X$1589106910
DMEAIR 23 Adponopt Ho- XS1772800204
mMogenoBo
RSHB 237 PCXB XS0979891925 101.0
POGLN 22 «Monioc» XS1711554102 100.3
GTLKOA GTLKEUROPE o1 4s0uca01s 100.8
LTD
AKEZAARS «AK BAPC» XS0805131439 101.1
RUALRU «PYCAT XS1577964965
GLPRLI22  Global Ports XS1319813769 103.7

GTLKOA GTLK EUROPE

= XS1577961516

CHEPRU Chep Pipe XS2010044548

RUA'—RU «PYCAT» XS1533921299
EURDEV EAGP XS0972645112 100.4
VIP 22 «BbiMnenkom» XS0643183220 106.8
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) @}‘ * OUHam

KapTa ,OXOAHOCTN POCCUMNCKUX CyBEepPEeHHbIX AONapoBbIX eBpoo6nu-
raumm n US Treasures
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

JdoxogHocTb
ToproBbin Kog, SMUTEHT PaHr BbI- ISIN LieHa K noratue- KynoH,
obnurauumn nnart HUIO )
(ocbepTe), %

Russia-22 Ct.Heobecn. XS0767472458 104.9 1.9

Russia-26 CTt.Heobecn. RUOOOAOJWHA4 110.5

Russia-28 Ct.Heobecn. XS0088543193 167.6 12.75

Russia-30 CTt.Heobecn. XS0114288789 113.3

Russia-42 CTt.Heobecn. XS0767473852 126.4 5.625

Russia-47 CT1.Heobecn. RUOOOA0JXU14 124.1
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.)
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) fff& (®OUHam

KapTa noxoaHOCTN pOCCUMNCKUX AONNapoBbIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpUBOWU
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.)

~r * (ODUHaM

Poccunckue kopnopaTtmBHbie AonsiapoBble eBpooonuraumm HecpmHaH-
COBOIr0 CEeKTOopa C PEUMTUHIOM He HUXKe CYBEePEeHHOro

ToproBbin kog PaHr BblI- s
AMUTEHT ISIN K noraweHuo | KynoH, %
obnurauuun nnar (o cbepTe) %

ALRSRU 20
ALRSRU 24
CHMFRU 21
CHMFRU 22
CHMFRU 24
GAZPRU 21
GAZPRU 22
GAZPRU 22N
GAZPRU 26
GAZPRU 27
GAZPRU 28
GAZPRU 30
GAZPRU 34
GAZPRU 37

GMKNRM 20

GMKNRM 22
GMKNRM 22N
GMKNRM 23
GMKNRM 24
LUKOIL 20
LUKOIL 22
LUKOIL 23
LUKOIL 26
MAGNRM 24
NLMKRU 23
NLMKRU 24
NLMKRU 26

dPUNHAM

«Anpoca»
«Anpoca»
«CeBepcTanb»
«CeBepcTanb»
«CeBepcTanb»
«lFasnpom»
«Fasnpom»
«lFasnpom»
«lrasnpom»
«lrasnpom»
«lFasnpom»
«Fasnpom»
«lFasnpom»

«lrasnpom»
«HopHuKenby

«HopHukenb»
«HopHuKenby
«HopHukenb»
«HopHukenb»
«Jlykonny
«JTykonn»
«JTykonn»
«Jlykonny»
«MMK»
«HITMK»
«HJTMK»
«HJTMK»

www.finam.ru

Ct.Heobecn.

CT.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT.Heobecn.
Ct.Heobecn.
CT1.Heobecn.
Ct.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT1.Heobecn.
Ct.Heobecn.
CT1.Heobecn.
CT.Heobecn.

CTt.Heobecn.

CT.Heobecn.
CT.Heobecn.
Crt.Heobecn.
CT1.Heobecn.
CT.Heobecn.
CT1.Heobecn.
Cr.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.
CT.Heobecn.

XS0555493203
XS1843441731
XS1567051443
XS0841671000
XS2046736919
XS0708813810
XS0290580595
XS0805570354
XS1951084471
XS1585190389
XS0885736925
XS2124187571
XS0191754729
XS0316524130

XS0982861287

XS1298447019
XS1622146758
XS1589324075
XS2069992258
XS0554659671
XS0304274599
XS0919504562
XS1514045886
XS1843434959
XS1405775617
XS1577953174
XS1843435337

102.5
104.0
101.0
106.5
99.4
102.6
106.3
104.0
108.0
108.0
108.5
96.3
148.5
139.1

101.5

108.4
101.6
102.7
100.7
101.8
107.6
104.4
108.2
103.6
104.4
103.4
106.2

3.5
3.1
3.1
3.3
2.5
3.0
3.1
3.6
3.6
3.7
3.7
4.1
4.1

2.6

3.1
3.0
3.1
3.2
2.8
3.0
3.0
3.3
3.4
3.0
3.2
3.6

7.75
4.65
3.85
5.9
3.15
5.999
6.51
4.95
5.15
4.95
4.95
3.25
8.625
7.288

5.55

6.625
3.849
4.1
3.375
6.125
6.656
4.563
4.75
4.375
45
4
4.7
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) 6‘{’ (®OUHam

Poccuinckne ponnapoBble eBpoobnuraumm HedpMHaHCOBOro cCeKTopa C
PEUTUHIOM He HMXe CyBepeHHOro (npoaorxeHue)

ToproBblii KO PaHr BblI- AoxopHocTb

P 2! OMUTEHT ISIN LleHa K noraweHuto | KynoH, %
obnurauumu nnar o
(chepTe) %o

NVTKRM 21 «HOBAT3K» Ct.Heobecn.  XS0588433267 103.2 6.604
___—-__
PHORRU 21 «®PocArpo» Ct.Heobecn.  XS1599428726 100.9
____-_-
PHORRU 25 «®ocArpo» CTt.Heobecn.  XS2099039542
___—-__
RURAIL 20 «PXXO» Ct.Heobecn.  XS1501561739 100.2
___—-__
RURAIL 24 «PX0O» Ct.Heobecn. XS1574068844 102.7 4.375

SIBNEF 23 «Fasnpom- oo oBecn.  XS0997544860  109.4
HedTb»
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ExxeHeenbHbLIN MOHUTOPUHT PbiHKa espoobnurauyum (20 anpens 2020 r.) %}"” MdOUHaMm

KapTta noXxoaHOCTN pOCCUMNCKUX A0NNapoBbIX eBpooonurauum Hedu-
HaHCOBOro ceKkTopa ¢ penTtuHrom BB+/B- kK poccumnckoum cyBepeHHOM
KpuBOM
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinnckmne kopnopatMBHble AonsapoBble eBpoobnuraumm HeduHaH-
COBOr0 ceKTtopa ¢ pentuHrom BB+/B-

HoxoaHocTb
ToproBbi# KO K norawie-
P = AMUTEHT PaHr Bbinnar ISIN LleHa
obnurauum

BORFIN 22 Borets Finance CTt.Heobecn. XS1596115409 6.3 8.6

DMEAIR 21 'pynna DME Crt.Heobecn. XS1516324321 4. 5.875

EUCHEM 21 «EBpoxum» Crt.Heobecn. XS1632225154 100.4

EVRAZ 21 «EBPA3» Crt.Heobecn. XS1319822752 104.2

EVRAZ 23 «EBPA3» Crt.Heobecn. XS1533915721 105.7 5.375

EVRAZ 24 «EBPA3» Crt.Heobecn. XS1843443273

GLPRLI 23 Global Ports Cr.HeobGecn. XS1405775450 106.5

GTLKOA 24 «[TIK» Ct.Heobecn. XS1577961516 98.9 5.125

GTLKOA 26 «TJIK» Ct.Heobecn. XS2010044381 95.8 4.949

HOLGRO 21 Abigrove Cr.HeoBecn.  XS1403868398 141.6  -30.9(-30.9) 05
conv («CeBepcTanby)

METINR 24 «MeTannonHeecT» CT1.Heobecn. XS1603335610 104.3

MOBTEL 23 «MTC» Ct.Heobecn. XS0921331509 104.8
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinnckmne kopnopatMBHble AonsapoBble eBpoobnuraumm HeduHaH-
COBOro ceKkTtopa ¢ peuntuHrom BB+/B- (npoaomkeHue)

JdoxogHocTb
ToproBbi# KO K norawue-
P = AMUTEHT PaHr Beinnat ISIN LleHa
obnurauum

NORDLI 24 Nordgold Ct.Heobecn. XS2060792236 100.9 3.9 4.125

PGILLN 23 «[Nontoc» CTt.Heobecn. XS1533922933 105.2

POGLN 20 Petropavlovsk Ct.Heobecn. XS1711554102 100.2 8.125

RUALRU 23 «PYCAI» Crt.Heobecn. XS1577964965

SCFRU 23 «CoBkomMdnoT» Ct.Heobecn. XS1433454243 103.0 5.375

URKARM 24 «Ypankanum» Ct.Heobecn. XS2010040397 100.4

VIP 21N VimpelCom Ct.Heobecn. XS1625994022 100.9 3.2(2.9) 3.95

VIP 23N VimpelCom Crt.Heobecn. XS§1400710726 107.9 4.4 (4.2) 7.25

VIP 24 VimpelCom CT1.Heobecn. XS1625994618 103.6 4 (4)
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) ’;‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro ceKTopa c peMTUHIrom He HMXxe BB+ K poccMnuckon cyBepeHHOMU
KpuBOM

5.0

® EURDEV 20

4.0
%

SBERRU 237
. VEBBNK 25
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.
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHIrom He HNxe BB+

ToproBbiN Ko PaHr BbI- IR S K I10H
P A AMuTeHT ISIN LleHa K noraweHuro y
obnurauun nnar o
(oq)epTe) %o

ALFARU 21 Anbda-6aHk CT.Heobecn.  XS0620695204 104.6

7.75
____-_-

EURDEV 22 EABP Cr.Heobecn.  XS0831571434 102.9 4.767

SBERRU 22 CbepbaHk CT.Heobecn.  XS0743596040 105.4 6.125

SBERRU 23* CbepbaHk Cyb6opa. XS0935311240 104.4

VEBBNK 22 B3b.P® Cr.Heobecn.  XS0800817073 105.9 6.025

VEBBNK 25 B3b.P® Ct.Heobecn.  XS0559915961 115.7

VTB 35 Ct.Heobecn.  XS0223715920 105.0
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) ’;f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C PEMTUHIOM HUXe CYBepPEeHHOro

135

nnnnnn

11.5

SOVCOM 30
°

9.5

%

75 -
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.
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® CRBKMO 24
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5.5
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HUXXe CyBEepPeHHOro

Toprosbin Ko PaHr BbI- JLOXoRHOCTE KynoH
P - AMUTEHT ISIN LleHa K MorawieHuio yo ‘
obnurauun nnar o )

(oq)epTe) %o

AKBARS 22 «AK BAPC» Ob6ecneu. XS0805131439 100.9

CRBKMO 21 KpepUTHEIA | 6oen.  XS1510534677  101.6 5.875
©6aHK MockBbI»
CRBKMO 24 KpepuTHbIl o o Becn.  XS1064558339  104.2 7.121
©6aHK MockBbI»
N «KpegouTHbIn
CRBKMO 277 (P o Cy60opa. XS1589106910 7.8 8.8 (13.5)
Poccenb-
N
RSHB 23 B Cy6opa. XS0979891925  106.5 6.4
VTB 227 T6 Cy6opa. XS0842078536  104.9
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KapTa ,OXO4HOCTU POCCUNCKMX OeCCPOYHbIX A0NapoBbIX eBpOO6OHAO0B

16.0

XKB
14.0

CKbB

12.0

Anbda-baHk ® * Anbda-baHk'

8.0

BTb

6.0

4.0

2.0

0.0

0.0 0.5 10 15 2.0 25 3.0 35 4.0 4.5 5.0

[iopauus, net
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Poccuinckune ponnapoBble 6eccpoyHble eBpoobnurauum

PaHr Ky-
AMuTeHT 7 ISIN I'IOH LleHa
o Bbinnart

Anbda-baHk XS1513741311 8,0 8.1 03.02.2022
cyﬁopn
Bocr.
dkcnpecc NR  Cybopa. XS0973219495 0.0

XS1601094755 8,875 2.2 0.8 10.11.2022  17.7
cy60pn
TuHbKODD NR XS1631338495 9,2 0.9 15.09.2022  17.0
cy60pn
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KapTa 4OX0QHOCTM POCCUMMCKMX €BPOOOHA0B, HOMUHUPOBAHHbLIX B €BPO

9.0
7.0
560
% ® CRBKMO 24
AHFARU 20
e GAZPRU 25
. ® GAZPRU 26
® VEBBNK23 o ® GAZPRU 24 ,
RURAIL 21 ® RURAL 22 \70ru 23° T om ¢ RURAL 27
. RUSSIA 25
® GAZPRU 21 °
1.0
L]
RUSSIA 20
00 1.0 2.0 3.0 4.0 5.0 6.0 7.0
-1.0

[ropauma, net
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) 6‘{’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

ToproBbii ko PaHr BbI- Roxopuocrs KynoH
P - AMUTEHT ISIN LeHa | k noraweHuto yo ‘
obnurauumu nnar o )

(odbepTe), %

ALFARU 20 Anbda-baHk Ct.Heobecn. XS1588061694 100.0 2.8 2.626
____-_-
GAZPRU 21 "asnpom" Ct.Heobecn. XS1038646078 101.8
____-_-
GAZPRU 24 "la3npom" CT1.Heobecn. XS1911645049 102.0 2.949
____-_-
GAZPRU 25 "asnpom"” Ct.Heobecn. XS0906949523 108.2 4.364
____-_-
RURAIL 21 "P>XO" Ct.Heobecn. XS0919581982 101.8 3.3744
____-_-
RL(J;@';I)” P Creobecn.  XS1843437036  100.2 2.2
————-_-
RUSSIA 25 "Poccus” Crt.Heobecn. RUOOOA0ZZVE6 107.2 2.875

OUNHAM www.finam.ru 21


http://www.finam.ru/

2
ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) ’5}“& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

4.5

RURAIL 31 (GBP)
L]
GAZPRU 24 (GBP)
L]

4.0

VTB 24 (CHF)
® GAZPRU 20 (GBP) .

35 HYDRRM-21-(CNY)
. ABHFIN 22
.

3.0

2.5

%
® GAZPRU 22 (CHF)

2.0

¢ GAZPRU 23 (CHF)

GAZPRU 21 (CHF)

15

® RURAIL 23 (CHF)

=

URAIL 21 (CHF) ®
1.0

0.5

0.0 T T T T T T T T 1
0.0 1.0 2.0 3.0 6.0 7.0 8.0 9.0

4.0 5.0
[Oiopauma, net
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’5’(’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hbpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxoa-
HOCTb
UG[EIE T (2] AMUTEHT BantoTa ISIN Lena | K Moraue-
obnuraumm HUIO
(odbepre),
%

AB('éFF: ’;‘)22 Anbcpa-Bark %TegﬁO g‘;iﬁ‘( CHO0385518086 33 2.875
__--_---
GA(ZS.T,:L; 21 Taanpow” MO ”"‘:)ea”:;‘( CHO346828400 1015
__--_---
GA(ZS.T,:L; 28 "[a3npom" Cgeg? L;‘:)ea”:;‘( CH0404311711 8.7
__--_---
HY[()(?,\?Y'\;' 21 "Pycluapo” Cgeg? lOaHb  XS1912655054  104.1 6.125
__--_---
RU(IéﬁIIIZ-)23 K" %Teg? L;;‘:T'LI‘( CHO0379268748  102.5

VTB 24 Ct.Heo llBenu,.
(CHF) Gt bpaHK CH0248531110 100.9 4.0725
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ExxeHepgenbHbIN MOHUTOPUHI pbiHKa eBpooonuraumm (20 anpena 2020 r.) fff& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
pyonsax

16.0

XFINRU 20
14.0

10.0
%

OIMAB 22
he o _ALEFARLL2IN
80 +———————————————*-ALFARU-22N AFRRT TS
ALFARU 21 RURAIL 249
RURAIL 23
* HARARLZ2 . . o HYDRRM24e pypaiL 25

*° RURAIL 24
® HYDRRM 22N

® HYDRRM 21

6.0

4.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00

[iopauwua, net

— Kpueaa 03
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’;‘(’ (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

ToproBbin JdoxoaHocTb
PaHr BbI- KynoH,
Kon AMuTeHT ISIN LleHa K norawieHuro S
nnar o %0
obnurauum (ocpepTe), %

ALFARU 21 Anbda-baHk Ct.Heobecn.  XS1648266788 101.7 7.41

8.90
____-_-

ALFARU 22N Anbda-baHk Ct.Heobecn.  XS1946883342 102.7

CRBKMO 25% Cy6opa. XS1143363940 101.4 16.1 (2.1) 16.50

HYDRRM 22 "Pyclvapo" Crt.Heobecn.  XS1912654677 103.1

HYDRRM 24 "Pyclvgpo" CT1.Heobecn. XS2082937967

RURAIL 23 "PXO" Cr.Heobecn.  XS1502188375 105.7

RURAIL 24 "PXO" Ct.Heobecn.  XS1701384494  102.0

XFINRU 20 X5 Retail Group Ct.Heobecn.  XS1598697412 100.0 14.70
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o

KapTa goxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX
eBpoobnUuraumm ¢ KOMNO3NTHbLIM PEUTUHIOM He HuXe B-

10.0
SOCGEN 7 3/8 PERP
o
© UBSSPERP
9.0
© BBVASM 6 1/8 PERP
® LLOYDS 12 PERP
© BACR 7 3/4 PERP
SOCGEN 7 7/8 PERP ®
80 © LLOYDS 71/2 PERP
- © LLOYDS 7 1/2 PERP
® SOCGEN 8 PERP .
.
o  DANBNKTPERP SOCGEN 6 3/4 PERP
® (57 1/PAMBNK 6 1/8 PERP BNP51/8 PERP ©
.
RBS BPERP o (57 1/4 pPERP
STANLN 7 3/4 PERP
7.0
SRENVX 4 5/8 PERP @ NDASS 6 1/8 PERP @
% ® HSBC6 3/%PERRNED 6 1/2 PERP HSBC G 1/2 PERP ¢
HSBC 6 PERP BNP 7 PERP
.
* onp P .
UBS7 PERP ® o YR I ABEES
© ACAFP 77/8 PERP
6.0
EDF 5 5/8 PERP
.
5.0
4.0 T T T T T T T N
0.0 1.0 20 3.0 [Liopatfs, net 5.0 6.0 7.0 8.0
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) ’5’(’ (®OUHam

BeccpouHble gonnapoBbie eBpoodnMraumMm oT 3anagHoeBpPonemncKmnx
3aeMLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HUXe BB-

Komno-

3UTHBLIN
AMuTeHT o
o6nurauumn pen-

TUHT

ToproBbiv Kop

ACAFP 7 7/8 PERP  Credit Agricole SA '\é'gp‘;y BBB-  USF22797RT78  105.8

BACR 6.86 PERP  Barclays Bank PLC 'g"gpcy XS0155141830  118.0 5.8

Banco Bilbao

BBVASM 6 1/8 Mn.cy
PERP Vizcaya Argentarla 6opa. BB US05946KAF84
Mn.cy
BNP 7 3/8 PERP BNP Paribas SA 6opa. B+ USF1R15XK367  105.0 7.0

BNP 7.195 PERP BNP Paribas SA |\6/I(J)1pcy BBB- USF1058YHX97 106.2 6.8
Credit Suisse Mn.cy
CS 7 1/4 PERP Group AG 6opa. BB- USH3698DBZ62 100.1 7.2

DANBNK 7 PERP Danske Bank A/S B+ XS1825417535

Mn.cy
Gopa.

HSBC 6 1/2 PERP IS olplings | ey - pep US404280BP39
PLC oopa.

HSBC 6 PERP HSBCP'I'_'E’:'C"”QS M“ °y6 BBB- US404280BL25
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ExxeHeaenbHbLIN MOHUTOPUHT pbiHKa eBpoobnuraummn (20 anpensa 2020 r.) 6’(’ (®OUHam

Beccpou4Hble fonnapoBbie eBpoobnurauum oT 3anagHoeBponemncKux
3aeMLUUKOB C KOMMO3UTHbLIM PEUTUHIOM He HUXe BB- (npogonxeHue)

Komno-
AMuTeHT 3UTHBLIN
PEATUHT

ToproBbiv Kop

obnurauumn

Lloyds Bank Mn.cy

LLOYDS 12 PERP PLC Gopa. B+ XS0474660676 112.4 0.7
LLOYDS 6.657 Lloyds Banking Mn.cy
PERP Group PLC ol B+ US539439AE93 109.9

LLOYDS 7 1/2 PERP  -loyds Banking  Mn.cy US539439AG42
Group PLC oopa.

Royal Bank of

RBS 8 PERP Scotland Group L7
PLC 6opa.

SOCGEN 7 3/8 Somete Generale Mn.cy

BB- US780099CK11 102.6 7.8

SERP Sopn BB USF84914CU62 3.8
SOCGEN 8 PERP SOC'Ete Ge”era'e M“ Cy BB USF43628B413  100.7

Standard Mn.cy
STANLN 7 3/4 PERP Chartered PLC 6opa. BB USG84228CX43 102.0 7.6

UBS Group

UBS 5 PERP Funding Switzer- '(\5"“ cy B+ CH0400441280
land AG o
UBS Group .
UBS 7 PERP Funding Switzer- y B+ USH4209UAT37 102.7
land AG Gopa.
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C UHBECTULIMOHHbLIMU PEUTUHIaMMN

7.0
HSBC 5 1/4 PERP
.
6.0 & _ULFP-27/8-PERP
® ACAFP 6 1/2 PERP
+ HSBC43/4 PERP
© HSBC6 PERP NDASS 3 1/2 PERP
5.0 . VW 3 7/8 PERP
RABOBK 4 5/8 PERP ./
D © CNPFP43/4 PERP
o
GYCGR 2 3/4 PERP VW 3 3/8 PERP o VW a5/8PERP VW 4 5/8 PERP
. .
. ® VW 5 1/8 PERP ASSGEN 4.596 PERP
© ACHMEA 4 14 PERP
VW 2.7 PERP ® GYCGR21/2 PERP
%
%0
© OMVAV 6 1/4 PERP
© NNGRNV 4 1/2 PERP
3.0
* ORAFP 5 PERP
2.0
1.0
0.0 T T T T T T T y
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0

[ropauma, net

dUNHAM www.finam.ru 29


http://www.finam.ru/

£
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BeccpouHble eBpooGnUrauum ot sanagHoeBponencKux 3aeMLMKoB,
HOMWHUPOBaHHbIE B €BPO, C KOMMO3UTHbIM UHBECTULMOHHbLIM PEUTUH-
rom

ToproBbiv Kop

AMuUTeHT
obnurauumn

ACAFP 6 1/2 PERP  Credit Agricole SA M" °y6 BBB-  XS1055037177  100.7

PERP Generali SpA BBB-  XS1140860534  101.4

GYCGR 2 1/2 PERP Grand City M" °y6 BBB-  XS1811181566 945
Properties SA

HSBC 4 3/4 PERP BBB- XS1640903701

ASSGEN 4.596 Assicurazioni Mn cy6

HSBC Holdings Mn cy6
PLC

HSBC 6 PERP HSBCP'I'_'S'd'”gS M“ °y6 BBB-  XS1298431104  102.8

NNGPRQ'Q’P“ 12 NN Group NV M“ °y6 BBB-  XS1028950290  105.0 4.3

ORAFP 5 PERP Orange SA Mn Cy6 BBB- XS1115498260 116.3 4.3

ULFP 2 7/8 pERp  Jnibail- R°dam°° M“ °y6 BBB+ FR0013330537

Volkswagen Mn cy6
VW 3 1/2 PERP [ —— BBB- XS1206541366 91.8

Volkswagen Mn cy6
VW 3 7/8 PERP [ —— BBB- XS1629774230 94.2

Volkswagen Mn cy6
VW 4 5/8 PERP [ BBB- XS1799939027
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YnpaBneHue TpeMauHra

Cepreun CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pykoBoauTenb sosunov@corp.finam.ru

Otpen npogax v KOHCYJNIbTUpPOBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pykoBoaUTENb visybenko@corp.finam.ru
OTtpen no pa6ote c NMpemMnym KnmeHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
PYKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

(+7 495) 796 93 88, 0o6. 28-04
akovalev@corp.finam.ru

Anekcen KoBanes

Beb-caut: www.finam.ru

http://bonds .finam.ru/quotes/eurobond 157006 Mockea. HacTachMHCKMIA nepe-
sl ynok, 7/2
(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep U He MOryT paccMaTpuBaTbCst M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AEWCTBUIO — HU Kak MpurnaiieHve unm nobyxaeHve
caenatb ogepTy, HY Kak npocbba KynuTb 1Unu npofdaTh LeHHble Bymarun/gpyrue vHaHCOBbIE MHCTPYMEHTLI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI WHBECTULIMOHHYIO AesiTenbHOCTb. HacTosiwumin 0630p He sBnsieTcsl pekoMeHAauuein B OTHOLLIEHUM WHBECTUMLMIA U HE MPUHUMAaET BO
BHUMaHue Kakve-nnbo crneumanbHble, ocobble nnu HAnBUAyanbHble MHBECTULIMOHHbIE Lienu, huHaHcoBble 0b6cTosATeNbCTBA M TpeboBaHWA
KaKoro-nmbo KOHKPETHOro nuua, kKoTopoe MoXeT ObiTb nonyvaTtenemM HacTosilero ob3opa. MNMpeacraBneHHast MHGOpMaLMs NOAroToBMNeEHa Ha
OCHOBE MCTOYHUKOB MHPOPMaLMoHHoM cucTeMbl Bloomberg, PTC n LUb P®, koTopble, N0 MHEHWUIO aBTOPOB AAHHOIO aHanuTuyeckoro 063o-
pa, SBMSATCS HaAEXHbIMU, HO MPY 3TOM OTpaXaeT VUCKMIYUTENBHO MHEHNE aBTOPOB OTHOCUTENBHO aHanuanpyemblx o6bekToB. HecmoTps
Ha TO, YTO HacToALMIN 0630p BblN COCTaBMEH C MaKCMMarnbHO BO3MOXHON TLLATENbHOCTLIO, HY ero aBTopbl, HU AO «PVIHAM» He 3aaBnsioT
N He rapaHTUpYKT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M MonHoTy. Jliobas MHdopmauust u nobble CyXAeHUs!, NpUBEAEHHbIE B JaHHOM
mMartepvane, SBMSTCS Cy)KAeHWEM Ha MOMEHT MybrvKaumm HacTOSLLEro aHanMTuyeckoro ob3opa v MoryT 6biTb U3mMeHeHbl 6e3 npeaynpe-
xaeHusi. Hu AO «PUHAM», HU ero COTpyOHMKM HE HECYT OTBETCTBEHHOCTM 3a Kakue-nvbo noTepu, BO3HUKILME B pe3yrbTaTe UCMoNb3oBa-
HMS HacTosiLero matepuana nubo B kakor-nmbo Apyro cBs3u ¢ HUM. KonvpoBaHue, BOCNPOU3BOACTBO W/UNU pacnpocTpaHEHUE HaCcTosILLe-
ro Matepvana 4YacTU4HO UK NOMHOCTbO 6e3 NucbMeHHoro paspelleHns AO «PUHAM» kaTeropuyeckn 3anpeLleHo.
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